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SECTION A : 100 MARKS 

INSTRUCTION:  

This section consists of FOUR (4) STRUCTURED questions. Answer ALL 

questions. 

 

QUESTION 1 

 

(a)  In international business, the internal environment refers to the factors and 

 conditions within a company that influence its operations, decision-making 

 processes, and overall performance on a global scale. Identify FIVE (5) 

 internal environments  

[10 marks] 

  

(b)  External environment refers to the factors and forces beyond a company's 

 control. Discuss THREE (3) external factors in international business  

          [15 marks]  

 

QUESTION 2 

 

(a) Democracy is a political system in which power is vested in the hands of the 

people, either directly or through elected representatives. Identify FIVE  (5) 

principles of democracy.         

[10 marks]  

(b) The relationship between political systems and types of economic systems is 

fundamental to understanding how societies organize themselves and allocate 

resources. Explain the following economy systems.  

i. Market Economies    

[5 marks] 

ii. Command Economies         

[5 marks] 

iii. Mixed economies                                                                                            

            [5marks]
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QUESTION 3 

 

(a) Identify FIVE (5) constraints of Small and Medium Sized International 

Enterprises (SMIEs) when they engage in international business activities.  

  

[10 marks] 

 

(b) Discuss the following modes of entry: 

i.   Joint Venture         

[5 marks] 

ii. Wholly Owned Subsidiaries        

[5 marks] 

iii. Contract Manufacturing        

[5 marks] 

QUESTION 4 

 

(a) i.   List FIVE (5) elements of culture  in international business   

[5 marks] 

ii. Describe the role of language in preserving cultural heritage and 

transmitting knowledge across generations.     

[5 marks] 

(b) Elaborate  any THREE  (3) Hofstede Cultural Dimension in relation to 

 Nigeria culture          

           [15 marks] 

 

END OF QUESTION 
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